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TINE WAS RIPE

 FOR A REACTION
Numerous Factors Causing
Last Thursday’s Break.
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OPTIMISM CARRIED TOO FAR

Abundant Vitality Remains in Market.
Stocks Likely to Recover Nearly
All Their Losses.

v NEW YORK, April 22.—A critical re-

i) view of the market history of the week

reveals the fact that the prospective
effect of favorable occurrences in the
news-field had all been thoroughly dis-
counted by the general advance of val-
ues during the preceding week, and that
the time was ripe for a reaction. Thus
the actual determination of the North-
ern Securities litigation, followed at
once by the initiation of the movement
to distribute the assets and the stock of
of the component companies, was ap-
‘praised as an influencing feature at
rather more than its full value by the
advance of Northern Securities upon
the curb to 1853

Thus, too, the upbuilding of Amalga-
mated Copper in recent markets from
about 80 to 89%, was evidently adjudged
by the public as more than a fair com-
pensation for the placing of the stock
upon a regular dividend basis of 4 per
cent, with the prospect of an extra di-

vidend whel the Anaconda and Parrott
distribution have been effected. Similar-
ly, St. Paul's meteoric advance to 1871,
based upon that road's excellent pros-
pects upon the breaking up of the North-
ern Securities Company, wag welghed
in the balance of Thursday's reactionary
market and was determined to be too
heavy a gain to be justified by any pos-
sible, albeit nebulous, redistribution of
traffic. =

Hardly, indeed, would have been that
growih of market sentiment that could
have withstood the unseasonable climat-
ic conditions which obtained on Thurs-
day. By careful husbandry the tender
shoots of optimism which were just
breaking into effiorescence might have
been shielded from the benumbing effect
of the wintry blast from Albany—the
unexpected signing by the governor of
the unjust stock-transfer-tax bill; but
whai plants of hothouse growth could
sustain the frust of a triple holiday; a
prospective naval engagement; 7 per
cent call morey; threatened trouble be-
tween Japan and France; and the stud-
jed attempt of a financial mountebank
to cause a panic?

That the sum total of the general
yielding of prices averaged only a little
more than 2 per cent, should under the
circumstances be accepted as an indica-
tion that abundant vitality remains in
the market, and that as soon as the
course of events during the next few

_» days bhas removed these disquieting fac-

‘

i agia i somaniiny:

0, R PR 01 ) 1)

Wl

‘A constitutionality is finally

tors, stocks will recover at least par-
tially. Only the stock-transfer-tax will
remain, a permanent depressing factor,
until riddled by legal hot shot its un-
passed upon
and determined in a court of last re-
sort. It is to be seriously regretted that
the governor of the greatest commercial
State in the Umnlon should have consid-
ered a legitimate pursuit, such as the
stock brokerage business, a proper sub-
ject for an experimental measure in
class taxation, a measure, alike repug-
nant to the Constitution, to the prin-
ciples of abstract justice, and to the
overwinelming sentiment of the people of
a community which pays % per cent of

_ the taxes which support the State gov-
- -ernment.

Considered in detail, the transactions
of the five days which comprize the
markets of the week, display a uniform,
consistent movement toward lower
prices culminating in Thursday’s viclent
break. Last Saturday ushered in a per-
fod of prefit-taking, d the general

liquidation continued throughout Mon- |
day’'s market, although upon that duy|
speciaiized strepgth was shown by the |

Steel stocks, St, Paul, and a few other
favored issues. On Tuesday, Northern
Securities broke sixteen points on the
Curb, precipitating a significant decline
in Union Pacific and in the general
market.

The cause of this phenomenal weak-
ness of Northern Becurities would ap-

# pear to have been two-fold—liquidation
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of Union Pacific holdings and a misun-
derstanding upon the part of small spec-
ulators concerning the négcessity of de-
positing thelr Northen Securities stock

2 p. m. Vednesday's market wit-
messed a partial recovery, though the
tone of the trading was such as to in-
dicate that sentlment continued in an

unsettied gtate, and on Thursday came
{he universal “‘slump,” as has been
seell.

WZEZEKLY BANK STATEMENT.
N\ NEW YORK, Aprii 22—Changes for
the week shown by today's returns of
the New York associated banks were as
follows:

Surpliss reserve. ....oveenuan. Inc. $2,595,800
Loans .... s Inc. 883,
Bpecie ......... Inc. 3,162,100
J.egal tenders Inc. 200
Deposits .. . Ine. 12,266 600
Circulation . Inc 25,800
Surplus against deposits

otner than U. 8. funds... Inc. 2,080,375

F

Terry McGovern’s Brother Has a Hard
Time of It With Tommy
Langdon.

PHILADELPHIA, April 2Z2.-~Tommy
Murphy, the New York featherweight,
made & chopping block of Johnny Alien,
& local lad, in a six-round bout tenight
at the National A. C. Murphy dropped

~ Allen with a right to thé jaw in the|M

third, and after that it was all Murphy's
bout. Allen took his punishment game-
1y.
Phil McGovern, a brother of Terry,
appearance here, and
oxed 2 hard draw with Tommy lLang-

don. -
Young Donahué, of Boston, and George

. Decker put up a tame bout.

Jack Blackburn administered a severe
to Fighting Joe Allen tonight
at the Manayunk A, C., and to save Al-
len from a knockout the bout was stop-
ped in the third round. Allen wag down
elght times in the three rounds.

| the drop in price,

PRICE CHANGES OF WEEK.

NEW YORK, April 22.—The following
tabla shows th2 week's highest, lowest,
and closing prices, and the number of
shares sold, of the most active securi-
ties on the New York stock exchange
this week:

& Sales. High. Low. Closa.
§57,900 Amal. Copper ....... 891, 82% 83

4940 Am. Ag. Chem....... 201 26 26Y%
29,660 Am. C. & F 4385 40%5 4012
2,500 Am, C. & F. pf
2,000 Am, Cot. Oil
3,000 Am. H. & L. pf
3,19 Am. Lin. p

111,900 Am. Loco.

8100 Am. Loco. pf

258,600 Am. Smelt

4,000 Am. Smelt. p
4,600 Am. St. Found. pf.. 648 6
16,100 Am. Sugar

4,900 Am. Tob. p.
90,700 Am. Woolen
46,00 Atchison ..
4,450 Atchison pf.. ....... 031g 103 10315
69,980 At. Coast Line...... 16914 14914 16385
34,100 Balto. & Ohlo....... 11115 108 108
60,160 Brook. Rap. Ir. .... 71 67 66
5,210 Brunswick ....... 16
62,600 Can. Pac.. ...
22,300 Ches, & Ohio..
74,100 Chi. Gt. West
3,900 Chl. Gt. W,

6,800 C. G. W. pf. B...

321,800 C., M. & S P

4,440 Chi. & N. W. 243 235
5,900 Chl. Un. Trac........ 8% 6 63%
400 C., C., C. & 8. L.....106% 1001 1005

127,200 Col. F. & . B b 3

6,600 C'ol. 28
16,900 Con.

8,100 Del, &

3000 D. & R
3,280 Det. U
£,980 Dist, S

158,600 Erie ..

8,900 Erie
16,700 Erie :

6,500 Fed.

9,966 Gen. (18
49,500 111. Cent.. J700 16134 2

8,100 Int, Paper ... . 2ALE 2218 20g

4,300 Int. Paper ptf . 813 80

3,000 K. C. & So. .. 308 29 2936

4300 K. C. & So. . 6315 62 6214

252,100 Louis. & Nash.......14 142 147%

2,900 Man. El.. ... ....166%%5 16415 16434
11,800 Met. St. Ry.......... 123% 1194 120
23,900 Met. Sub. Ist in. pd. 88 82 82
15,100 Mex. Cent.. ......... 244 237% 23

4500 M., S. P.

4,300 M., K
LIWO M.,

41,500 =

3,000 N

39,200 N
114,100 N.

7,800 N 49,
18600 N. Y., O. & W._..... A
15,200 Ni . 86% 83
40,920 N Y 2 103145 10336

4,500 Pac. a .. %

236,800 Pa. R. R...... L1448 141 M1
39,800 P. Gas & Coke...... 1117 1091 10914
8,900 Phila. Rap. Tr......132 128 128
15,10¢ Pr. Steel Car..... .. A6, 42Y, 42%
37,100 Ry. Steel Spring..... 403 37 37
761, 100Reading .. .. . 98% 84 945
23,700 Rep. 1. & B... .23% 20 20%
15,700 Rep. 1. & 8. pf. .8 7 8%
59,800 Rock Island ... . 35% 32% 3I3%
7,700 Rock Island pf. .80 6 T8y
18,900 Rub. GOOGs ......... a3% 31 31
3,000 L & B. F. 2d pf. 70 67 6714
9900 8. L. S W.pf........ ; 64 64
9C.100 So. Pac.. ..... .. EhBy 64% 643,
2,804 So. Pac., pf ... 11815 1173 1173
22,900 So. R, R.... . AR 333 33%
59,100 Tenn. C. ¢& I........104% 97 97
£,700 Tex. & Pac. e § 34 3%
7,050 Twin City R. L1200 114 114%

995 600 U'nion Pac.. .... LA3T 1260 127
3,990 Union Pae. pf 5 ‘
17,90 U. 8. C. 1.

3,000 U.S.C,
6,700 U. 8.

23200 U
18,900 U
5900 . 8 Rubber..... .. 4 41
4200 U. 8. Rub. pf _117% 115% 116%
404,000 U, 8. Steel. .. 38 3% 3%

482900 U. 8. Steel pf........1047% 101% 102
24,200 Va. Car. Chem...... 3% 3% 36H
3,900 Vulcan Detinning.... 1415 12 12%
27,900 Wabash pf............ 461, 451 4514
3,400 West. Mfg L1770 174 174
5,900 Wis. Cent.. ... .24y 2%, %
4,600 Wis. Cent. pf... o4 50

MONEY AND EXCHANGE.

NEW YORK, April 22 —-Money on call
nominal.

Time money during the week was of-
fered freely, and rates were not affected
by the fiurry in call money on Thursday.
The demand was moderate. Rates 3% @
3. per cent for sixty to ninety days, 33§
per cent for four, five, and six months.

Mercantile paper this week was in
good demand, here and elsewhere, and n
fair business was dore. Merchants did
not issue it abundantly. however, and
the demand, on the whole, somewhat
exceeded the supply. Rates 3%@4 per
cent for sixty to ninety days’ indorsed
bills receivable, 4@41% per cent for cholce
four to six months’ single names, 5 per
cent for othera less well known.

Forcign Exchange.

Sterling exchange was dull and nom-
inai today, with rates unchanged.

Rateg for actual business were as
follows: Sixty days, 4.8450@4.8455; de-
mand, 4.8625; cables, 4.8645. Commercial
bills were 4.83%@4.84%.

Silver,
Bar silver in London firm and 1§ high-

er, at 26 7-16 pence per ounce. Today’s
New York price for commercial bars
unchanged, at 57%@58% cents. Govern-

ment assay bars unchanged at BTI@59.
Mexican dollars unchanged at 4414@48%.

CHICAGO GRAIN MARKET.

CHICAGO, April 22 —Therp were such
quantities of May wheat for sale today
that the price broke from 108 at the
opening to 98'% near the end, and the
close was 100, -

There was much speculation among
the local traders as to whether such a
radical decline was the indicated end
of the famous Gates deal. Many well
informed people in the trade looked upon
great as it was, as
merely designed to check further shig
ments of contract wheat to this mar- |
ket in order to buy as low as possible
what was already headed for Chicago.

That seemed to be a more rational ex-
pianation of the break thgn that people |
with the immense resources of those |
v;ho are principals in this operation |
should give it up now when they h,‘\\'ui
still nearly s=ix weeks before expiration
of the time limit, and wheat g(:ltlng|
scurcer every day.

July and September wheat only lost |
inconsiderable fraetions, Corn, = oats, |
and provisions closed without material |

change !
Thurs'y
Wheat— Open. High. Low. Close, close. |
May ....108 108 1023  102% 110 |
July .81% 87%  86%  S6% 873 |
Sept . 82 &y S17-16 813, S2% |
Corn— |
May .... 47% 47% 4% 47y 47
July .... 4711-16 478, 4% 175 47%
Sept .... 4713-1647%  47% 4%  47%
Oats— t
May .... 29% 29% 29% 2% 29% |
July .... 20% 291, 29 5-16 2914 203, |
Sept 8% WY 283 K34 2% |
Lard— i
May 7.37 77 7.17 1.17 7.15
July 7.3 7.3 1.3 7.3 7.34
Ribs—
May ........ 6.90
July 5. S 1= SRR % . S v e
Pork—
May 2.12.45 1246 1245 12.45 12.45
July Jd2.7% 12,99 12.72 12,76 12.76

NEW YORK GRAIN MARKET.
Th'day's

Wheat: Open. High. Low. Close. close
May ....... 108% 1033  99% 9% 104
July: i, 2 92 91% 913, %',,
SEptii...... W 86 85% 855 %

Corn
MAY....... 52% 52%
e, 5274 52%,

Closing pilces a year ago today were:
New York—July wheat 88%, May corn
5%. Chicago—Old July wheat 8615 new

July wheat 8%, May corn 498'%.
THE SWEETEST WORDS.

A magazine writer wants to know
what are the four sweetest words in the

English language. Some would say,
“‘Here, take this money.'—Somervilie
Journal,

| not made.
! Some persons declare billlards Is more |

| many

i ton, N. Y., and in connection ran a pool

o
| WITH THE BROKERS. |

The absorbing topic of consideration
and conversation among the brokers
during the pasi week has been, and still
is, the increase of membership of the
Stock Exchange and the eventual erec-
tion of a buliding devoted to the uses
of the exchange. The governing commit-
tee in whose hands the question of an
increase of membership now rests will
probably make its report to the board
tomorrow or Tuesday, and three days
after its report has been flled the board
will dispose of the matter. There ap-
pears to be some doubt in'the minds of
several of the brokers as to the final
action of the board, although on the sur-
face the indications favor the proposed
increase. But it iIs pointed out by these
doubters that quite a few members who
are known to be in their hearts opposed
to the change voted for the reference
to the governing committee when the
matter came up the other day. They
have some apprehension lest these same
members may vote against the increase
when¥the question is up for final dis-
position.

-

The next phase of the question—that of
a building of the exchange, involves a
still further controversy and one which,
perhaps, will cause more subdued hos-
tilities than the other subjeot. Various
suggestions have been advanced. Among
these is the purchase of the Fourteenth
street section of the American Security
and Trust building, of the building own-
ed by Bell & Co., bankers, on G street,
near Fourteenth, and of tne Glover
building, at 1419 ¥ street. The objec-
tions against these suggestions are that
the American Security building would
be too expensive—the price being stated
at something like $115,000-~and not
eéspeclally suitable for the uses of the
exchange without costly alterations; the
G street buflding would not be in a
convenient location, and in the Glover
bullding the exchange would not be lo-
cated on the ground floor, which is oc-
cupied by W, B. Hibb & Co., bankers
and brokers, and, therefore, would have
to be placed on one of the upper fioors.

There i=, however, another objection,
more general in character, and that is
a feeling of decided opposition against
the presence of any brokerage establish-
meht in the prospective new home of the
exchange. It is argued that this would
be in the nature of an unfair discrimi-
nation in favor of the brokerage firm oc-
cupying such quarters. It is known that
at least two tentative propositions were
made by New York houses for the erec-
ticn of pretentious buildings in which
quarters for the exshange would be pro-
vided, and that both these met with
disfavor for the reason just stated. It
may be sald In a general way that it is
the younger element among the brokeirs
that helds these views and favors a build-
ing which shall house the exchange and
nothing else. An animated discussion
will ensue when this matter comes up
for final settlement.

There is a hopeful feeling prevalent
among the brokers regarding the imme-
diate prospects of the local stock mar-
ket. All, except one or two classed as
habitual pessimists, look for expanding
business and higher prices,

The final deal of the Mergenthaler
Tinotype Company with the Monoline
Company Is characterized by the same
shrewdness that has hitherto marked all
the financial transactions of the former,
and is likely to result in & material ad-
vance of the price of Mergenthaler stock.
Instead of giving the Monoline people
2750,000 in Mergenthaler stock at par,
which wsuld have heen equivalent to a
cash value of $1,500 600, they have paid
$1.200,000 cash for all the Monoline rights
in North and South Amecrica and Aus-
tralia. The enormous surplus of the
Mergenthaler enables it to do this with
eaze and relieves it of the necessity of
issuing any additional stock.

George O,
position of

Walson har resigned the
paying teller with the
National Capital Bank and accept-
ed the treasurership of the Union
Savings Bank. Mr. Walson is the presi-
dent of Washington Chapter, American
Institute of Bank Clerks, and enjoys
immense popularity.

D. Fuiton Harrls has resigned as
treasurer of the Unfon Savings Bank
and will engage in the real estate busi-

ness.

CHAMPION KEOGH
ON POOL PLAYING

A signed statement by Jerome R.
Keogh, now the world's champion pool
player, is going the rounds of the press
and will be found of interest to pool
players of Washington. Says Keogh:

“Pool players, like poets, born,
At least that is my opinion.

nie

scientific than pool, but 1 believe it is|
a standoff.
“Sclence

both games.

plays an important part in|
Instances where poul play-
ers have turned to billlards, and vice
versa, are numerous, Of the two games
I naturally prefer pool. Schaefer, Ives,
and SButton form three notable instances
of pool players taking up the
game.

“The essential in playing pool is plac-
ing the ball. 3y this 1 mean playing

other

i schedule difficulties between Chicaza und

position and leaving your opponent safe,

“It has been <laimed that there
more good billiard players
correspondingly fine pool players
lieve this s a mistake.

“A successful pool player must have
steady nerves. Inquiry develops the
fact that most experts began the game
whu‘n boys. My initial experience with
the cue was when 1 wasd thirteen. |
will be thirty-two in May,

"My father owned a hotel in Bingham-

nrc';
than
I be-

and billlard roem. 1 took a liking to
pool and made rapid strides in perfect-
ing my piay.

““The hand, nerves, eyes, judgment,
and temperament of the player combine
to show his ability. I know of but one
instance where a man with poor eye-
sight made a success of the game. He
is a champion and cannot sce distinctly
fifty feet away, but on the pool tahle he
is considered a great long-shot player.

“Nerve countg for much, and coolness
and steadiness count in an uphill game.

“I have held the championship three
times, gaining it lately from De Oro,
when he forfeited it 1o me, 1 first won
the titie in 1897, when I dcfeated Grant
Eby, at Proctor's palace, New York.
Later I was defeated, but regained the
title in 1898, by defeating Clearwater in

Pittsburg. Last fall, in St. Louls, De
Oro won. Now that I have again se-

cured the championship 1 am willing to
meet all comers.

“I have often been told that my forte
is deliberate movement and position

play. Practice Is everything. ¥oeu can-
not have tog much,”

New Ventilation Fan
Installed in House

Old One Had Been in

Use Since 1852—Was

Big and Operated by Steam—Substitute
Does Better Work.

In the removal of the last ventilation
fan from the Capitol Building, one of
the oldest pleces of machinery used in
the building has now given way to
modern applianges.

The fan just removed and supplanted
by one of present day patlern was first
put in operation in 1852, and has been
running at every session of Congress
since. 1t was used In ventilating the
committee rooms of the House of Rep-
resentatives, supplying fresh air to eight
acres of floor surface.

The fan was of wood and steel, four-
teen feet in diameter and welghed about
2,000 pounds. The motive power used to

run the fan was steam. The powar for
the new fan will be electricity.

The new fan- is mueh lighter and
smaller by four feet in diameter than
the old one. The force of air received is
izuch greater. The old fan had a speed
of seventy-five revolutions a minute and
forced 500 cubie feet of air every revolu-

tion. The new fan forces fewer cubic.

feet per revolution (333), but has twice
the number of revolutions per minute.

The removal of the old fan and the
installing of the new one was done un-
der the supervision of H. W. Taylor,
chief «ngineer of the House of Repre-
sentatives.

KOREANS ATTAGK
AMERIGAN DOGTOR

Medical Missionary Is As-
saulted in Kunsun.

INVESTIGATION IS ORDERED

Dr. Forsythe, of This City, Intimates
Reluctance of State Depart-
ment to Act.

The story of a brutal assault upon Dr.
W. L. Forsythe, an American medical
missionary of the Presbyterian Church
in Korea, by robbers, is told in letters
received here by Dr. A. D. Forsythe, of
1499 Rhode Island avenue, a cousin of
the injured man, who has taken the
cikge up with the State Department. It
{g claimed there has been some tardiness
in the investigation.

Dr. Forsythe, according to the letters,
one of which is from Thomas L. Daniel,
kis set upon- while
sleeping house of & well-to-do
Korean in a place near Kunsun, and
was desperately wounded, his assaliants
striking him over the heaa and severing
his ear. The robbers, 1t is allegea, took
him for a Japanesé soldier sent {o their
province to arrest them. They drageed
him from his bed and struck him with
clubs.

companion, was

at the

Facts Reported in Letters.

The missionary’'s father whe is a resi-
dent of Harrodshburg, Ky,, was infermed
of the incident both by Mr. Daniels and
by a sister of the missionary and let-
ters were forwarded here to Dr. For-
rythe to lay before the State Depart-
ment.

Dr. Forsyth says that when he went
to the State Uepartment to inquire
about the matter he was informed that
ro report of the assault had been made.
“Furthermora,” he said, “I found no
indication of willingness on the part of
the department to begin an investiga-
tion. 1 was told that the department
couid not underiake to cable to Korea
fcr information xith regard te the hap-
pening at the rate of $18 a word and that
if such inquiry was made it would be
at my own expense. Naturally I felt
that was not the proper way to act when
the evidences were that therc .ad been
stch an unwarranted and brutal assault
on an Arcerican.

Investigation Under Way.

“{ have commupicated with the de-
rartment and nn\{' after a4 week since
i first heard of the attack on my cousin
I learn that instructions have heen sent

make an investigation.”

Dr. Forsythe said his coasin served
in the volunteer ferces durine the Span-
fsh-American war and was thlce years

to

in Cuba: that he was a graduaie of a
medical college in Louisville and had
the best kind of a record. *I think

that the case is one fully. entitled to in-
vestigation,” he sald, *“and that the
Government should exert itself to bring
the robhers to punishment.”

MICHIGAN FOOTBALL
SCHEDULE ANNOUNCED

ANN HARBOR, Mich., Appril 22,
first offieial announcement that

The
the

Michigan were over came In Michigan's
complete football schedule for 1905
which includes both a game with Chica-|
go and one with Illinois, l
November 39 is the day |
Chicago game, to be played in Chicags. |
Mickigan meets the Illinois on November t
{

i

|

t

l

1

set for the|

4, at Champalgn. Michigan has besides
these two other hig ames—Nebrasiia on
October 21 and Wisconsin on November
4. 'The schedule is as follows:
September 30, Ohio Wesleyan at

Arbor: October 4, Kalamazoo, at
Arbor; October 5, Case at Ann

October 11, Ohlo Northern at Ana Ar-|
bor; October 4. Vanderbilt at Ann Ar- !A

bor:; Oetober 1§, Denison at Ann A:bor:!

October 21, Nebraska at Ann Arbor;
October 28, Drake at Ann Arbor; No-
vember 4, IHinois at Champaign; No-
vember 11, Ohio State at Ana Arhor;

November

November

Noevember
Wi

.

Turned the Tide

In half an hour aftar Mr. Lavers
took the first cose of Dr. Agnew's
Cure for the Heart he was on the
road to permanentrecovery.

“] was under treatment with some ‘1’
the be™ physiclans in London (England)
for what they w.agnosed as incurable
heart trouble. I suffered agonies throu§h

8,
a

18, Wisconsin at Ann Arbor;
25, Oberlin at Ann Arbor;
30, “hicago at Chizagn,

pains about my heart, falnting spel

palpitation, and exhaustion. Ag

drowning man grasps at & strav,, 1 tried
Dr. Agnew's Cure for the Heart. The
first bottle relieved me greatly, and
when | had used two bottles all the
symptoms of my heart trouble had left
me.”"—A. Lavers, Collingwood, Gnt. 35

‘Dr. Agnew’s Giatment (ures Eczema. 35c

Sold by MODERN DRUG CO..
41% 7th St. . W.

and O'DONNELL'S PHAXMACY.

HEAVY DECLINE IN

THE MAY WHEAT DEAL |

(Continued from First Page.)

of the latter feeling by the plentiful
rainfall of the last few days.

Taking this into consideration, say
the experts, it would not be surprising
to learn that the combination’s losses
in the May deal are not so terrific after
all, and again there are nearly six
weeks before May delivery day. Many
things may occur in that time. :

Millions of bushels of the cereal
bought for May delivery were thrown
wildly on the market. Frantic brokers
representing  the houses ecarrying the
Immense ‘‘short” lines fought madly to
reach the ‘sellers, and cover their lines
at a profit. ’

Men who sold wheat at 115, li%, and
120 a bushel bought it in today, when

the Gates’ brokers sold at a profit
ranging from 5 to 10 and 15 cents a
bushel,

Support Withdrawn.

It was evident from the opening of
business that Gates’ brokers had with-
drawn their support to May wheat. At
the same time it was evident to shrewd
operators on the floor that the Armour-
Valentine brokers were buying Jualy
wheat.

This gave rise to the report that the
Gates-Armour-Northwestern interests,
at a gecret meeting, had made an agree-
ment to liquidate the May holdings and
switch into the July option, thus losing
millions, perhaps, on their May deal
and standing a chanece to win or lose
as much in the July deal before it is
finally consummated,

It is estimated that Valentine has
bought upward of 7,000,000 bushels of
July wheat in the past few days.

The crowd in the pit surged and
pushed as the break ensued. Members
on the short side, in their efforts to
cover losses, shouted themselves
hoarse, with perspiration streaming
down their cheeks as they vainly sought
te stem the tide.

Scenes of Excitement.

Old meinbers of the board declare they
never before witnessed such scenes of
excitement and panic in the pit.

Never in the history of the grain trade
was there a deal so long drawn out or
of such magnitude as the May wheat
deal. Never have the principals on the
bull and bear sides been able to cover
their tracks and hide their identity as
in these monster transacticons.

While Gates and his Wali street bull
clique had millions of dollars at their
backs, the bears had all the money
necessary to finance a deal of great
magnitude.

The lowest price of May wheat on the
deal was §1. The largest holdings of the
Gates party in the deal was estimated
by conservative men at 25,600,000 buchels.

Shorts Put Up Fighr.

The fight put up by the shorts de-
served more than passing notice. Around
118 and from that on up until May reach-
ed 121%, the seasoned elevator men pour-
ed out all the May wheatl Gates cared
to take. They followed the decline o0a
the downward uniil it rcached 114, with
the chutes openzd end the gurds of the
bears leveled at the former steel kihg.

The wheat was offered too freely for

absorption. The bulls were obliged 1o
filee. When May was forced upward
above 121 tne Armour-Valentine crowd,

2ided by all the elevator people, began
to buy all the cash wheat in the North-
west.

Millions of bushels were taken ou: b_’
the shorts. I'he grades mixed and
blended until th were down to a1 nne
point ready fo: delivery on May

and
contracis. N

While tHe purchases were being made
in the Northwest the same iactics worg
being followed in the winter wheat coun-
try. A few of the houses w-ut so far
as to c¢ross the international line and
purchase wheat that was raised in Can-
which a 25-c¢

ada, and on ‘nt Jduly was
paid.

This wheat was mixed with Duluth
wheat, and tonned down uatil thes: wos
still a profit in it for the importing
shorts.

IN THE HiSTORY CLASS.

“Who set fire to the temple of Diana
at Ephesus?’ asked the teacher, looking
sharply at the boy.

4 don’'t know, ma'am,” answered

tened urchin. “As true as I'm
‘re 1 didn't have nothin’ to do

settin

{ with it!"—Chicagoe Tribune.

FINANCIAL.

FINANCIAL.

Aetna Banking %
Trust Company

1222 F Street Morthwoaa:
Foreign Exchange and Foreign
and Domestic Money Orders.
Savings Deposits, 4 per cent,
compounded quarterly.
Time aad demand certificates.
Special department for ladies.

BANKING BY MAIL.

OR the convenience
of Goverrment
clerks and others

—the Savings Departmen. of this
institution will be open

Every Saturday Evealay From
i Sl.teo'cluk

—for the reception of derssits,
wm‘rnﬁsr PAIY:

POSITS which may be wﬁh’dnwn

in whole or Z
e :.pattstlnyﬁznewlth

$1 OPENS AN ACCOUNT.

THE TRADERS
NATIONAL BANK Sor- 10th &

The Safest Investments

Ara those that.do not depend upon the
financial responsibility or the stability of
any indlvidual or corporation. First deeds
of trust (mortgage) notes Iliberally se-
cured on good real estate in the District
of Columbia constitute ‘‘gilt-edged’ in-
vestmments. These aie the only kind we
make and supply to investors. They bear
interest, payabie semi-annualiy, at the
rate of Five r cent per annum, and
may be had of us in amounts from $366
and upward at par and accried interest.
Send for booklst, “‘Concerning Loans end
Investments.”

Swartzell, Rheem &
Hensey Co.,

WARNKER BUILDING,
918 ¥ STREET NCRTHWEST.

P e

When you buy Life Insur-
ance it’s well to consider the
State laws governing the com-
pany you’re investigating. Ask
some lawyer friend about the
laws governing the Massachu-

sefts Mutual Li¥e.
Strictest Insurance
laws in the country
and the best for the
policy holder.

The F. H. Smith Co.

Real Estate, Loans, Investments,

rance,
1408 New York Ave. Bond Bldg.

Interest Ailowed on DEPGSITS

1eceived from Treasurers, Trusteea
Guardians; alko ou deposits of funds
awaiting investment.

Quincy Smith, E. N. Watars, S. 2
Woodward. §1 opens @ savings account.

UNION SAVINGS BANK,
BOND BLDG., 14th St.snd N.Y. Ava,

Sfoney to Loan, 434 ani & Per Cant
On zeal estate In District of Columbia N2
delsy in closing locans.

HEISKELL & McLERAN, 1008 F St

E.R. Chapman & Co.,

Members N. Y. Stock Exchangs,

1301 F Street N. W.

G. BOWIE CHIPMAN, Mgr.,

Member Wash. Stock Exchange,

MONEY WISE

PEOPLE will find it
decidedly to their advantage to insure
their property against TORNADO. There
{s no protection better than a policy with
the old reiiable HOME INSURANCE
COMPANY. Why not let me quote rates
on your risk.

JOSEPH 1. WELLER
Realty Broker,
602 = Street N. W.

Capital, Surpius and Profits, $2.250,938.00.

RAFTS ISSUED DIRECT
on the principal cities
of the world.

—Letters of Credit issued. Money
transmitted by cable. Exchange
bought and sold. Stocks aad Bonds

bought and seld. Collections and
investments,

RIGGS “zign*-

Penn. ave., opposite U. S. Treasury.

AVINGS
! ACCOUNTS

Earn interest here. Deposit as lit-
tle or as much as you choese. Con-
tract the habit of depositing a cer-
taln amount at regular times.

Commercial accounts handled to
your fullest satisfaction. Loans on
Commercial Paper.

MERCHANTS & TMECHANICS’
SAVINGS BANK, 707 G St.

=

All Local
Segurities

dealt in for Cash or on
Margin, on same favor-
able terms as we offer
for trading in New York
Stocks.

W.B.HIBBS & CO.

1419 F Street.

Constantly Growing
T HE DEPOSITS in this

institution at the time

of the three different
calls of the Comptroller of
Currency, since this bank wass
founded, were as follows:

Nov. 10 1904.......... cenen..51,026,763.08
11, cone... 1,582,382.01
eeeenns.s 1,848,755.96))

COMMERCIAL
NATIONAL BANK, Sor- 4tk

Do the wise thing. Call today and rent
a safe deposit box here. The wise in-
vestor will find by so doing absoluze
security for his stocks, bonds, and vail-
uables of any kind.

Our vaults are absolutely fire and
burglar proof.. Boxes to rent for $.90
per annum up.

The National Safe Deposit,
Savings and Trust Company.

Ca%tal and profits, $1,250,000.
eposits over $5,600,000.

New York Ave. _lnd Fifteenth Btreet.

ofe
3

The Best Way and the Safest
Way to Accumulate Money

From small beginnings is to open
a savings account here and deposit
rour surplus as fast as you get it
f you keep it at home you will al-
ways find use for it. 2 per cent al-
lowed on the average balance of
savings accounts.

MERICAN
NATIONAL BANK,

610 14th Street N. W.

R. N. HARPER, Pres.
R. H.L LYNN, Cashier.

Concerning Wills

This company accepts the office
of executor or trustee under wills,
1endering the most efficient service
obtainable.

NION TRUST
COMPANY

Main Office:
1414 F Street N. W.

GET WHAT
YOU ASK FOR—
THE GERUINE

OASCARETS Oandy Cathartio are always put up in blue metal box, our trade-marked, long-tailed O
on the cover—tablet octagonal, stamped OCUC. Never sold in bulk. Al druggists, 10c, 260, 500,
Sample and booklet free. Address Sterling Remedy Co., Chicago or New York.
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